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SYNDICATE AGREEMENT DATED OCTOBER30, 2025

AMONGST

GALLARD STEEL LIMITED
(ISSUER COMPANY)

AND

SEREN CAPITAL PRIVATE LIMITED
(BOOK RUNNING LEAD MANAGER)

AND

ASNANI STOCK BROKER PRIVATE LIMITED
(SYNDICATE MEMBER)




SYNDICATE AGREEMENT

THISSYNDICATE AGREEMENT (hercinafter referred to as tho “Agrecment’™) is made and entered at Mumbal on
thisOctober30, 2025, by and nmongst:

GALLARD STEEL LIMITED, n company Incorporated under the Companles Act. 2013 and having its registered office a1
Flat No. 01, Sukhsnch Apartment, 168-M, Khatlwaln Tank, Indoro, Madhya Pradesh-MP ~ 452014 (hereinafler referred to as
“The Company™/M*PAL"/lssucr"), which axprossion shall, unless it bo repugnant to the context or meaning thereof, be
deemed to mean and include its successors and permitted assigns) of FIRST PART;

AND

SEREN CAPITAL PRIVATE LIMITED a Company incorporated under the Companies Act, 2013 and having, its
Registered Office at Office no. 601 to 605, Raylon Arcade, Kondivita, 1.B. Nagar, Mumbai, Maharashtra —~ 4000359
(hercinafter referred 1o as “Seren™ or “Book Running Lead manager” or “BRLM™ which expression shall. unless it be

tepugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns) of the
SECONDPART

AND

ASNANI STOCK BROKER PRIVATE LIMITED, company Incorporated under the Companies Act, 1956 and having its

l;cgistcmd office at 103, Pratap Nagar, Sindhl Colony, Chittorgarh, Rajasthan, India, 312001 (hereinafter referred to a3
ASNANI" or “Market Maker”, which cxpression shall, unless It be repugnant to t

: he context or meaning thereof. be
deemed to mean and include its successors and permitted assigns) of the THIRD PART;

IN THIS AGREEMENT:

® Seren, is the book running lead manager and is roferred to as the “BRLM™;

Q) ASNANT is hereinafter referred to as the “Syndicate Member";

(iii) The BRLM and the Syndicate Members are collectively referred to as the “Syndicate” or the “members of the
Syndicate™; and

@Gv) The Company, the BRLM and the Syndicatc Members are collectively referred to as the “Parties” and individually
2s 2 “Party”.

WHEREAS:

(A) The Issuer Company propose to make a public issue of upto30,00,000Equity Shares of face value of Rs.10.00 cach
of the Issuer Company in accordance with the Chapter IX of the SEBI (ICDR) Regulations 2018, as amended, (as
defined herein) and applicable Indian securitics laws for cash at a price which shall be decided by the company and
the BRLM based on the Book Building Process (“Issue / Offer Price”& “the Issue / Offer™).

(®B) The Issue comprises of upt030,00,000Equity Shares of which 1,50,000 Equity Shares will be reserved for
subscription by Market Maker (“Market Maker Reservation Portion™). The Issuc less the Market Maker
Reservation Portion i.e. issue of 28,50,000Equity Shares of facc value of *10.00 each at an Issue price which shall be
decided by the company and the BRLM based on the Book Building Process. The Issue and the Net Issue will
constitute 30.00% and 28.50%,respectively of the post issue paid up cquity share capital of the Lssuer Company. The
Issue will include issue within India, to institutional, non-institutional and Individual investors.

(*rumber of shares may need to adjust for lot size upon determination of Issue price)

© The Issuc shall be conducted through Book Building Issue pursuant to Schedule XII of the SEBI (ICDR)
ions, 2018 as amended, pursuant to which the Equity Shares are to be offered at the Lssue Price which shall
be decided by the company and the BRLM based on the Book Building Process.

(D) The board of directors of the Company, pursuant to resolutions dated January31, 2025and the shareholders of the
Company pursuant (o resolutions dated FebruaryOl, 202Sadopted in accordance with Scction 62(1Xc) of the
Companies Act, have epproved and authorized the Issuc.

(E) The Company has appointed BRLM to manage the Issue and the BRLM has accepted tho engagement In terms of

their Issue agreement dated Februaryld, 2025in connection with the Issue, subject to the tems and conditions set
forth therein,

(2] The Company has filed the draft offer Document with BSE SME (the “BSE") for revicw and comuments in
accordance with the Chapter 1X of the SEBI (ICDR) Regulations, 2018. Tho BSEhas reviewed and commented on
the draft offer document and has permitted the Company to proceed with the Lssuo subject 1o its comments and

- observations being incorporated in the offer document. After incorporating tho comments and observations of BSE,
fhe Company shall file the Red Herring Prospectus with the Reglstrar of Companics, Puno (the “RoC"), and BSE.

One of the requirements of offering shares to the Public in accordance with the ChapterlX of the SEBI
Regulations, 2018, as specificd in Regulation 260 of the sald Regulatipgf Y It
itten and that the Book Running Lead Manager shall underwtahis

(6 of the Lssue.




In order to arrange for the procurement of Bids (other than the ASBA Bids d b .
09 - Syndicate Banks (“SCSBs”) and Bids collected rectly submited to the Self Certifled

by Registered Brokers at the Broker Cent i
 Bids submitted at the collection centres, the collection of Bid Amounts by the members :?mzmsiiﬂmgﬁ ?h': '
- 'need to. e(.mclude the process of Allotment and listing in accordance with the SEBI (ICDR) Regulations, the
Company in consultation with the BRLM has appointed the Syndicate Members to procure Bids for the Issue. and
no person other than the members of the Syndicate shall procure Bids for the Issue. ' i

m This Agreement sets forth the varions obligations and responsibilities of the members of the icate. The Parti
. , Parti
have agreed to enter into and be bound by the terms and conditions contained in this AWLM e
NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOW'S:
._ 1. DEFINITIONS AND INTERPRETATIONS
1.1 Capitalized terms used in this Agreement but not defined herein shall, unless the context requires otherwise, have
fbﬁ respective meanings assigned to them in the Red Herring Prospectus and the Prospectus. In the cvent of any
b ] Inconsistencies, the definitions in the Red Herring Prospectus and the Prospectus shall prevail to the extent of such
{ inconsistency. .
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All capitalized terms used in this Agreement, including in the preamble and the recitals hereto shall, unless e
context otherwise requires, have the meanings assigned to such terms below:

"M‘m-iate" with respect to a specified person, shall mean any other person that directly, or indirectly through one or
more intermediaries, controls or is controlled by, or is under common control with, the specified person;

“Agreement” shall mean this agreement or any other agreement as specifically mentioned;

“Allotment”or*Allotted”or**Allot” means, unless the context otherwise requires, issue and allotment of the Equity
Shares pursuant to the Issue to the successful Bidders;

“Anchor Investor” means a Qualified Institutional Buyer, applying under the Anchor Investor Portion with a
minimum Bid of * 2 crore, in accordance with the requirements specified in the SEBI Regulations;

“Anchor Investor Bid/Issue Period” means the day, one Working Day priar to the Bid/Issue Opening Date, on

which Bids by Anchor Investors shall be submitted, prior to and after which the BRLM will not accept any Bids,
and allocation to Anchor Investors shall be completed;

“Anchor Investor Issue Price” means final price per Equity Share, decided by the Company, in consultation with
thc BRLM at which the Equity Shares will be Allotted 1o Anchor Investors in terms of the Red Herring Prospectus
and the Prospectus which price will be equal to or higher than the Issue Price but not higher than the Cap Price;

“Anchor Investor Portion" means up 1o 60.00% of the QIB Portion which may be allocated by the Company, in
consultation with the BRLM, to Anchor Investors on a discretionary basis in accordance with the SEBI (ICDR)
Regulations. One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid
Bids being received from domestic Mutus! Funds at or above the Anchor Investors Issue Price;

“Application Supported by Blocked Amount”ar-ASBA™ means an application, whether physical or electronic,
used by ASBA Bidders, other than Ancher Investors, 10 make a Bid authorizing the relevant SCSB to block the Bid
Amount in the ASBA Account. ASBA is mandatory for QIBs (except Anchor Investors) and Non-Institutional
Bldders participating in the Issue;

«Arbitration Act™ means the Arbitration and Conciliation Act, 1996, as amended;

«ASBA Account” means an account maintained with an SCSB and specified in the Rid cum Application Form.
which will be blocked by such SCSB 1o the extent of the appropriate Bid Amount in relation to the Bid by an ASBA
Bidder;

«ASBA Bidder” means any Bidder (other than Anchor Investors) who Bids through the ASBA process;

“«ASBA Processing Fees™ has the meaning given 1o such term in Section 7.4(i);

«Banker to the Issue Agreement™ means the agreement 10 be entcm!_lmo among the Company, the Registrar to the
Issue, the Escrow Collection Bank(s) and the Refund Bank for collccuo.n of the Bid Amounts and whese applicable,
mﬁm’ds of the amounts collected to the Bidders (excluding the ASBA Bidders), on the terms and conditions thereof;

«pasis of Allotment™ means the basis on which the Equity Shares will be Allotted to successful Bidders under the
Issue approved by BSEand which is described in the Red Herring Prospectus and the Prospectus;

«Rid” means an indication o make an offer during the Bid/Issue Period by a Bidder (including an ASBA Bidder) or
o:: the Andu;n myg;‘:uu;idding Date by an Anchor Investor pursuant to submission of the Bid cum Application
Form, 10 subscribe 10 or purchase the Equity Shares of the Company st a price within the Price Band, including all
revisions and modifications thercto as permitied under the SEBI (ICDR) Regulations;

! . . .
“Bid cum Application Amount” means in relation to cach Bid, the highest value of the Bid
Appuml;,zn ;mnmdm;;,bk by the Bidders upon submission of the Bid in the [ssuc;
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“BId cam Appllcation Form" means the form used by a Bidder, to make a Bid and which will be considered s the
spplication for Allotment, in terms of the Red Herring Prospectus and the Prospectus; :

“Bidder” means any prospective invesfor who makes a Bid pursuant to the terms of the Draft Red Herring
Prospectus or Red Herring Prospectus, as applicable, and the Bid cum Application Form and unfess otherwise stated
or implied, includes an ASBA Bidder and an Anchor Investor:

“Bid/Issue Closing Date™ means, except in rolation to any Bids recelved from Anchor Investors, the date after
Which the members of the Syndicate, the SCSBs and the Registered Brokers, as applicable, will not accept any Bids
for the Issue, which shall be notified in all editions of awlidely circulated English national newspaper, all editions of
8 widely circulated Hindi national newspaper and in a widely circulated regional newspaper, where the registered
office of the Company is located. The Company may, in consultation with the BRLM, may decide to clase the Bid/
Issue Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the SEBI (ICDR)
Regulations;

"Bid/Issue Opening Date” means, except in relation to any Bids received from Anchor Investors, the date on which
the members of the Syndicate, the SCSBs and the Registered Brokers, as applicable, shall start accepting Bids for
the Issue, which shall be notified in all editions of awidely circulated English national newspaper, all editions of a
widely circulated Hindi national newspaper and in a widely circulated regional newspaper, where the registersd
office of the Company is located. The Company may, in consultation with the BRIM, may decide to close the Bid/

Issue Period for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the SEBI (ICDR)
Regulations;

"Bid cum Application Perjod” means, excepl in relation to Anchor Investors, the period beiween the Bid issue
Opening Date and the Bid/lssue Closing Date, Inclusive of both days, during which Bidders can submit their Bids,
including any revisions thereoft The Issue Period will compriso of Working days only;

“Board™ or

“Board of Directors™ means the board of dircctors of the Company or a duly constituted committee
thereof;

“Book Building Process™ has the meaning assigned to such term in the Recitals hereto;
“Book Running LeadMana

ger”shall have the meaning given to such term in the preamble
“BRLM™ shall

to this Agrezement and
mean the Book Running Lead Manager to the issue, or SEREN CAPITAL P

RIVATE LIMITED;,
"BSE" shall mean BSE Limited a recognised stock exchange having nationwide terminals.

“CAN™ or “Confirmation of Allocation Note” means the notice or intimation of allocation of the Equity Shares sent to
Anchor Investors, who have been allocated the Equity Shares, after the Anchor Investor Bid / Issue Period;

“Cap Price” means the higher end of the Price Band, above whic!

h the Issue Price and the Anchor Invesior Lssux
Price will not be finalized

and above which no Bids will be accepted;

“Client ID™ means the client identification number of the Bidder's beneﬁcjary account;

to the provisions thereof that have ceased
have effect upon notification of the Notified Scctions) and the Companies Act, 2013, to the extent in force purseant
to the notification of the Notified Sections, read with the rules, regulations, clarifications and modifications thers
under;

“Companies Act, 1956” means the Companies Act, 1956 (without reference to the Provisions thereof that haye
ceased to have effect upon the notification of the notified provisions of the Companies Act, 2013) and the rules and
regulations framed thereunder; .

“Companies Act, 2013" shail mean Co!

mpanies Act, 2013, to the extent in fo
Notified Sections, read with the rules,

£ m°pumuamtotbonoﬁﬁaﬁcuof!ha
regulations, clarifications and modificati

ons there under;

“Company” has the meaning assigned to such term in the Preamble hereto;

“Control”, “common Control”, “Controlling” or “Controlled”

has the meaning set forth unde: the SEB}
(Substantiai Acquisition of Shares and Takcovers) Regulations, ‘

2011, as amended from time to time;
“Controlling Person(s)"

with respect to a specificd person,
specified person;

shall mean any other person who Coatrols such

“Cut-off Price” means the Issue Price, finalized by the Company, in consultation with the B i
any price within the Price Band. Only Individual Bidders arc ontil RUM. which shalt be

cd 10 Bid at the Cut-ofy p . QIBs (i .
Anchor Investors) and Non-Institutional Bidders are not entitled to Bid at the Cutoft Price; QUBs (including

“Designated Branches™ means such branches of the SCSBs which may collect the Bid cun plication Forms

~_ by fthe ASBA Bidders, a list of which is available on the websit:s Apof th:n FSBB

hnp://www.lebx.gov.inlscblwemmclﬂsvsn3/0/0/Remgnised—lnteunediuics and updated from time to tiny
Dﬂ‘zn-ted Date” means the date on which funds are transferred from the Escrow Account or the amoums

£ PY¥he SCSBs are transferred from the ASBA Account, as the case may be, to the Public Issue Acchr

3.




Refund Account, as appropriats, after the is filed with the Registrar of Companies, following which the
Board may Allot Equity Shares to successful Bidders/Applicants in the Issue;

“DP ID” means a depository participant's identification number;

“Draft Red Herring Prospectus” shall mean the Draft Red Herring Prospectus of the Company dated March 25,
2025 that is filed with BSEin accordance with Section 26 &32 of the Companics Act, 2013 for getting in-principle
listing approval;

“Equity Shares” has the meaning assigned to such term in the Recitals hereto;

“Escrow Account” means the account opened with the Escrow Collection Bank(s) and in whose favour the Bidders
{excluding the ASBA Bidders) will issue cheques or drafs in respect of the Bid Amount when submitting a Bid;

“Escrow Collection Bank(s)” means the banks which are clearing members and registered with the SEBI as
bankers to the issue and with whom the Bscrow Account will be opened;

“Floor Price” means the lower end of the Price Band, subject to any revision thereto, at or above which the lssue
Price and the Anchor Investor Issue Price will be finalized and below which no Bids will be accepted and which

shall not be less than the face value of the Equity Shares;

“IST” means Indian Standard Time;

“Issue” or “Offcr” has the meaning assigned to such term In the Recitals hereto;

“Issue/ Offer Documents™ shall mean and include the Draft Red Herring Prospectus and the Red Herring
Prospectus as and when approved by the Board of Directors of the Issuer Company and filed with BSE;

a material adverse change, as determincd

condition (financial, legal or
otherwise), assets, liabilities, revenues, profits, cash flows, business, management, operations or prospects of any of
the Company Entities, either individually or taken as a whole and whether or not arising from transactions in the
ordinary course of business;

“Material Adverse Change” shall mean, individually or in the aggregate,
by the BRLM in their solc discretion, probable or otherwise, on the reputation,

«Mutusl Fand Portion™ means 5.00% of the QIB Portion (excluding the Anchor Investor Poxtion), which shall be
aveilable for allocation to Mutual Funds only ona proportionate basis;

“Mautual Funds™ means mutual funds registered with the SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996, as amended;

«Net Issue”comprisc a Net Issue to the Public of upto28,50,000 Equity Shares of *10/- each;

“Non-Institutional Bidders” means all Bidders including Category III FPIs that are not Qualified Institutional
Buyers (including Anchor Investors) or Individual Bidders and whose Bid is for more than two lots (but not

inclnding NRIs other than Eligible NRIs);

“Market Maker”shall mean any person who is registered as market maker with BSE SME, ASNANI STOCK
BROKER PRIVATE LIMITED is the Market Maker in case of this issue;

“Market Maker Reservation Portion”, shall mean the reserved portion of 1,50,000Equity Shares of the face value
of 10/~ each reserved for subscription by Market Maker;

“Market Making Agrecement” shall mean the Agreement dated August 02, 2025entered between Issuer Company,
Book Running Lead Manager and Market Maker;

“pay-in Date” with respect to Anchor Investors, means in the event that the Anchor Investor Issue Price is lower
than the Issue Price, a date not later than two days afler the Bid/ Issue Closing Date on or prior to which date the
difference between the Anchor Investor Issuc Price and the Issue Price will be payable by the Anchor Investors;

«parties” or “Party” has the meaning assigned to such term in the Preamble hereto;
«permitted Assign” means such persons as are specificd in Section 17 hercof}

“Price Band” means the price band of a minimum price of ¥[e] per Equity Share (Floo i

price of I[e] per Equity Share (Cap Price) including any rovisions thereof. The Pri(cc B;.:: ‘::‘);:ﬁ: $§u?:“m“m
Lot for the Issue will be decided by the Company in consultation with the BRLM and will be adverti - Bid
editions of a widely circulated English national nowspaper, all editions of a widely circulated Hh\:isied‘ e
newspaper and all editions of a widely circulated regional newspaper where the registered office of the Commpal:;ﬁ

at the Floor Price and at the 1l be made i
Sdiciie: Cap Price and shal available to the BSEfor the purpose of uploading on their

located at least five Working Days prior to the Bid/ Issue Opening Date, with the relevant financial ratios calculated




“Prospectus” means the prospectus to be filed with the RoC on or after the P, ‘
ticing Date In accordance with

2‘5 m; :: m Companies Act, 2013 and the SEBI (ICDR) Regulations containing, inver alla, the Tssue Ptslc:“t;ne

sizmo and certain other Information Including any addenda and corrigenda thereto; ‘

“Public Issue Account” means the account

Y opencd in accordanca with Section 40(3) of the Companies Act. 2013
with the Banker(s) to the Issue to recoive monics from the Bscrow Ac ek

1 nker counts and from the bank
Bidders maintained with the SCSBs on the Dosignated Date; ‘ Aocounis GLASBA

“QIBs"or “Qualificd Institutlonal Buyers” shall have (1
Regulations; y have the meaning given to such term under the SEBI (ICDR)

*“QIB Portlon™ means the

portion of the Issue (Including the Anchor Investor Portl ounting to not
50% of the Issue avallable o s B A

for allocation to QIBs on a proportionate basis;

"Red Herring Prospectus” shall mean the offer document to be issued in accordance with section 32 of the
COmp?nies Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete particular of
the price at which the Equity Shares will be issued and the size of the offer. The Red Herring Prospectus will be

regxstemd with the ROC at least three days before the Bid/OfYer Opening Date and will become the Prospectus upon
filing with the ROC afier the Pricing dato.

“Refund Account” means the account opened with the Refund Dank, from which refunds, if any, of the whole or
part of the Bid Amount shall be made to the Didders (excluding ASBA Bidders);

“Registered Broker” means stock brokers reglstered with any of the Stock Exchanges, having nationwide
terminals, other than the members of the Syndicate;

“Registrar to the Issue or “Registrar” means Ankit consultancy Private Limited:

“Individual Bidders”™ means individual Bidders (including HUFs and Eligible NRIs and does not include NRIs
other than Eligible NRIs), who have Bid for the Equity Sharcs for an amount not less than Z 2,00,000;

“Revision Form™ means the form used by Bidders, including ASBA Bidders, to modify the quantity of the Equity
Shares or the Bid Amount in any of their Bid cum Application Forms or any previous Revision Form(s). QTBs and

Non-Institutional Bidders are not permitted to withdraw their Bids or lower their Bids (in terms of quantity of Lquit;
Shares or the Bid Amount) at any stage; )

“RoC™ has the meaning assigned to such term in the Recitals hereto;

“RoC Filing Date™ means the date on which the Prospectus is filed with the RoC and dated in terms of Section 26
and 32(4) of the Companies Act, 2013;

“SCSB” or “Self Certified Syndicate Bank™ means banks registered with SEBI which offer the facility of ASBA
and the  list

of  which is available on  the website of the SEB1 at
hup:/fwww_sebigov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries and updated from time to time and at
such other websites as may be prescribed by the SEBI from time to time;

“SEBI” shall mean the Securities and Exchange Board of India / Board;

“SEBI(ICDR) Regulations” shall mean the SEBI (Issuc of Capital and Disclosure Requirements) Regulations
2018, as amended and as applicable to the Issue;

“Securities Act” has the meaning assigned to such term in the Recitals hereto;

“Specified Locations” means the bidding centres where the Syndicate shall accept Bid cum Application Forms, a

list of which is‘available at the website of the SEBI (http://www.scbi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-
Intermediaries) and updated from time to time and such other websites as may be prescribed by SEBI from time to
time;

'y

“Stock Exchange” or “Exchange” shall mean BSE;

“Sub-syndicate Member” or “Sub-syndicate Members”means such authorized representatives and/or sub brokers
appointed by the members of the Syndicate subject to the terms and conditions contained in this Agreement;

“Syndicate ASBA Bidders” means the ASBA Bidders who submit their Bids through the members of the Syndicate
in the Specified Locations;
“Syndicate ASBA Bidding Locations” has the meaning assigned to such term in the Rocitals hereto;

“Syndicate Agreement” means thisagreement to bo entored into among the mombers of the Syndicate and the
Company on or after the Pricing Date;

“Underwriter(s)” means shall mecan SEREN CAPITAL PRIVATB LIMITBD;
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2.1

“Working Day" All days other than second and fourth Saturdays of the month, Sundays or publio holidays, on
which commerclal banks in Mumbal are open for businoss; provided howover, with rercrcyr:co top‘én) announcz:;.em
of Price Band; anq (b) Iasue Perlod, shall moan all days, oxcopt Saturday, Sunday and public holidays on which
W!al banks in Mumbat are open for business; and (c) the time perlod between the Bid/Tssue Closing Date and
the listing of the Equity Sharos on the Stock Bxchangos, shall mean all trading days of Stock Exchanges, excluding
Sundays and bank holidays, as per the SEBI Circular SEDINIO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.

In this Agrecment, unless the context otherwise requires:

1) words denoting the singular shall include the plural and vice versa;

b) headings and bold typeface are only for convenience and shall be ignored for the purposes of interpretation;

<) references to the word “include™ or “including” shall be construed without limitation;

d) references to this Agreement or to any other agreement, deed or other Instrument shall be construed as a
reference to such agreement, deed or other Instrument as the same may from time to time be amended.
varied, novated or supplemented;

©) wards denoting a person shall include an Individual, corporation, company, partnership, trust or other
entity;

f reference to any Party to this Agreement or any other agreement or deed or other instrument shall inctude
its successors or Permitted Assigns;

g unless otherwise defined the reference to “days” shall be construed as references to calendar days in the
Gregorian calendar;

V) a reference to the preamble, the recitals, a section or an annexure is, unless indica'tcd to the contrary, 2
reference to the preamble, the recitals, a section or an annexure of this Agreement;

0 references to any statute or statutory provision shall be construed as a reference to such statute or statutory
provision as it may have been, or may from time to time be, amended, modified or re-enacted; and

b)) references to “Rupcees” and “** are references to the lawful currency of the Republic of India;

K)

all references to “Escrow Collection Banks” and “Refund Bank(s)” shall also include references to their
respective “Correspondent Bank(s)", if such banks have been appointed by such Escrow Collection Banks
and Refund Bank(s) and all references to “Escrow Account(s)”, “Public Issue Account® and “Refund

Account(s)” shall include any accounts established by the Correspondent Bank(s) pursvant to such
appointment,

The Parties acknowledge and agree that the Annexures and Schedulcs attached hereto, if any, form an integral pan
of this Agreement.

SYNDICATE STRUCTURE

This Agreement sets forth the various obligations and responsibilities of the members of the Syndicate in relation to
the procurement of Bids in respect of the Issue (other than Bids submitted by the ASBA Bidders directly to an SCSB
or a Registered Broker). For the avoidance of doubt, this Agreement is not intended to constitute, and should not be
construed as, an agreement or commitment, directly or indircctly among the Parties with respect to the subscription,
purchase, selling or underwriting of any Equity Shares or providing any financing to the Company. ln the event the
Company, the BRLM 2and the Syndicate Members enter intoan Syndicate Agreement, such agreement shall, inter
alia, include customary representations and warranties, conditions as to closing of the Issue and lock-up, indemnity,

contribution, termination and force majeure provisions, in form and substance satisfactory to the Company, the
BRILM eand the SyndicateMembers.

The BRLM shall have all the rights, powers, duties and responsibilities in connection with the lssue as specified in
the SEBI (ICDR) Regulations, this Agreement, the Memorandum of Understanding, the Banker to the Issue
Agreement, the Red Herring Prospectus, the Prospectus, and, if entered into, the Underwriting Agreement.

RESPONSIBILITIES OF THE MEMBERS OF THE SYNDICATE

The Parties acknowledge that pursuant to the April 29, 2011 CMqu the SEBI (ICDR) Regul
than Anchor Investors) and Non-Institutional Bidders are required to mandatorily subn)xlt etﬁ::gx 3‘1"2:8(:‘&“
ASBA process. °

Subject to Scction 3.4 below, the members of the Syndicate shall have the following responsibilitj
and cach member of the Syndicate hereby severally (and not jointly) represents, warrants, u&“;‘sll:ﬂ:::ﬁa(‘i?m.
undertakes to the other members of the Syndicate that: ’

it shall be responsible for collection of Bids from the Bldda; and the Syndicat

epplicable, in the manner specified in this Agreement, the SEBI (1cnn)y;=gu1:uom mdm.i‘;e
Wﬂcl?l‘eh:aw, rule, regulation or direction issued by BSE, tho Red Herring Prospectus, the Prospec
terms of the Bid cum Application Form, the Allotment Advice and instructions fssued 1. :
and the Registrar; g ucdjomuybqu ®
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@i it shall follow all reasonablo and necessa
! ry instructlons issued by (h
with the Bid cum Application Forms (including with respect lco lhy by e A Dl d{'""&

0 Bids by the ASBA Bidders);
(ii)) it shall not register any Bid without first ncce

ting the DId i :
facsimile) from the Bldder, whether In Indllv: " ru d cum Application Porm in writing (Including via

abroad; it shall ho rosponsible for the et

lccd\l\acy of all detalls to bo ontered into the online electronie bidding ny.«m of the Stock m';lnyf ’l:::cn:
on‘ e Bid cum Application Form recelved by It and shall be rosponsible for any mistaka In the Bid detalls
uploaded by it and for resolving any Investor gricvances arising s a result of such errors In the duta entry,
1t shall ensure that the required documents are attached to the BId eum Application Form prior to uploading
any Bid, and it shall onsure that such Dids are uploaded on the online clectronic bidding systems of the
Stock S)fchange on a regular basis in compliance with the SRAT (ICDR) Regulations, and within such time
as permitted by the Stock Exchange and the SEDI (ICDR) Regulations; it shall, in sccordance with the
SEBI (ICDR) Regulations, make the necessary chanpes to certaln of the Did details, in relation to Bids
uploaded by it, on the day immediately following the BId/ Issue Closing Date, and it shall forward a
schedule (contatning certain information, Including, the application number and the amount) along with the
Bid cum Application Form to the branch named ns the ‘Syndicate ASDA’ of the respective SC3Bs for
blocking of the funds in res

pect of Syndicate ASDA Dldders or to the Facrow Collection Bank(s) in respect
of other Bidders, within a petiod of 2 (two) Working Days from the Bd/ 1ssue Clasing Date,

(iv) it will enter cach Bid option into the electronic bidding system ns a separate Did and generate a Transaction

Registration Slip (“TRS™) for each price and demand option and glvo the same to the Bidder. It shall also
furnish TRS to the Bidder on request;

™ it shall acoept Bids only during the Bid/ IssuePeriod In case of Individual Bldders and MNon-Institutional
Bidders. With respect to Bids by QIBs, it shall not accept any Bids before the Bid/ Issuc Opening Date and
after the Bid/ Issue Closing Date as notified for Bids by QIBs, In case of Anchor Investors, it shall accept
Bids only during the Anchor Investor Bid/ Issuc Period;

(V) 2t the end of cach day of the Bid/ Issue Period, the demand for the Equity Shares (including allocation

made to the Anchor Investors) shall be shown graphically on its bidding terminals for information to the
public;

(vil) it shall procure Bid cum Application Forms from Syndicate ASBA Bidders only at the Syndicate ASBA
Bidding Locations;

(viil)  itshall ensure that at least one of the members of the Syndicate shall be present at the Syndicate ASBA

Bidding Locations so that at least one electronically linked computer terminal at all the Syndicate ASBA
Bidding Locations is available for the purpose of Bidding;

(x) except in relation to the Bids received from Anchor Investors, Bids and any revisions in Bids will be
accepted only between 10 am. and 5 p.m. IST during the Bid/ Issue Period except that on the Bid/ Issue
Closing Date, Bids and any revisions in Bids will only be accepted between 10 am. and 3 pun. IST. On the
Bid/ Issue Closing Date, Bids shall be uploaded until (i) 4 p.m. IST in case of Bids by QIBs and Non-
Institutional Bidders or such extended time as may be permitted by the Stock Exchange; and (ii) until S
p.m. IST or such extended time as permitted by the Stock Exchange, in case of Bids by Individual Bidders.
Bids will be accepted only on Working Days. Any revision in the uploading time instructed by the Stock

Exchange shall be communicated to the Sub-syndicate Members who in tum shall communicate such
revision to their agents;

(¢3) it shall provide the identification numbers (terminal 1Ds) of all its bidding centers and thase of its Sub-
syndicate Members, if any, 10 the Registrar to the Issue together with such other intormation that may be

necessary to enable the Registrar to the Issue to keep a record of the bidding at each such bidding center at
the end of each day during the Bid/ Issue Period;

(xi) it shall register the Bids received by it and its Sub-syndicatc Members on the same Working Day oa which
the Bids are received (subject to the Stock Exchange permitting such upload on the same Working Day)

end will deposit the Bid Amounts collected by it and its Sub-syndicate Members, if any, in relation to the
Bid into the Escrow A t of the Company maintained with the designated Escrow Collection Bank(s)
for Bidders other than ASBA Bidders, on the same day on which the Bid was received and in any event 1o
later than the next Working Day subject to the Stock Exchange permitting such upload on the next Working
Day, or any other period as agreed with the BRLM in consultation with the Registrar within the time period
prescribed under the SEBI (ICDR) Regulations and other applicable law, after uploading the Bids oato the
\ ic bidding system, and for the remaining Bid Amount, if any, in relation to the Anchor lavestars,
prior 10 the Pay-in Date; and it acknowledges that if it does not comply with its ubligations, within the time
period stipulated herein, the relevant Escrow Collection Bank or SCSB, as the caso may be, oa the advice
of the Registrar and/or the BRLM, may not sccept the relovant Bid Amounts and the Bid cum Application
Forms; and it shall not collect or deposit payment instruments deawn (n favor of the Company or any other
panty or 1, other than in favor of the designated Escrow Account as specitied i the Bid cum
Application Form, the Red Herring Prospectus; und with respect to Blds by the Syndicato ASBA Bidders, it
thall not sccept any Bid cum Application Form without satisfying itself that the SCSB whose nan
, been entered in the Bid cum Application Form has naimed a branch in that center in which men
Syndicate oc jts is accepting the Bld cum Application Form;




(xi) i relation to the Bids procured pursuant to the Bid cum A l-lcatl F
: iding a schedule (including application sumber. pplication Form, it shall be responsible for
Bidders other than ASBA Bidders)

Sloce kit 0 I;);:lymemll\nstmmo:m number and Bid Amount paid by

r t d ng with the cum lication Form ing its identi

mark urespective of the terminal from which the Bid has bccnpgploaded) and 'ﬁa;;yymgm Instrumﬁ:n.tug:

| case of B}dden other than ASBA Bidders bidding through any member of the Syndicate or their respective
sub-Syndicate Members, ns applicable) to the Bscrow Collection Bank(s) no later than two Working Days
from the Bid/ Issue Closing Date or any other perlod as agreed with the BRLM In consultation with the

Registrar or to the branch named as the ‘Syndicato ASBA’ of the respective SCSBs for blocking of the

fand (in respect of ASBA Bldders bidding through any member of the Syndicate;

the m‘emben of the Syndicate or any of their subsidiacies which is an entity otherwlise eligible to act as a
§yndseate Member and has a valid SEBI registration certificate shall enter the followlng details of an
investor in the on-line system:

| (xiii)

a. Name of the Bidder;
b. Name of the Company;

. Investor Category — Individual, Corporate, QIBs, Eligible NRI, FPI, FVCI, FII or Mutual Fund, etc.;
d. PAN number (of the sole/first Bidder);

€. Number of Equity Shares Bid for;

f. Price per Equity Share;

g. Bid cum Application Form number;

h. For all Bidders other than ASBA Bidders, the Bid amount and cheque number; and
i. DP ID and Client ID of the beneficiary account of the Bidder,

In addition to the details set out above, for ASBA Bidders, the amount blocked and details of the bank
account number of such ASBA Bidder shall also be entercd. Further, for Syndiwte' ASBA Bnddm,. the
bank code for the SCSB where the ASBA Account is maintained and the location of the Specified
Locations where such Syndicate ASBA Bidders submit their Bids shall also be entered;

(Xiv) it shall ensure that all Bid cum Application Forms, together with supporting documents, are fmrded to
the Registrar within the time periods specified by the Stock Exchange or the SEB1 (ICDR) Regulations;
(xv)  itshall ensure that all Bid cum Application Forms submitted by the Syndicate ASBA Bidders, together with
supporting documents, are forwarded to the SCSBs for further action, within the time periods specified by

the Stock Exchange or the SEBI (ICDR) Regulations;
(xvi) it shall provide the Registrar with a daily record, with a separate section for each of its bidding centers and
those of its Sub-syndicate Members, details relating to the Bid cum Application Forms received from the
Bidders, details regarding registration of the Bids, and the Bid Amounts deposited with the Escrow
Collection Bank(s). This record shall be made available to the Registrar no later than 4 p.m. IST on any
given day;

(xvii) it shall ensure that it has affixed its stamp on each Bid Cum Application Form forwarded by it to SCSBs or
Escrow Collection Banks, as applicable, under “Broker’s/ SCSB Branch’s Stamp” as an acknowledgement
of upload of the Bid in the electronic bidding system of the Stock Exchange;

(xviil) - it shall take all necessary steps and co-operate with the Escrow Collection Bank(s), the Refund Bank and
their correspondent banks, if any, and the Registrar to ensure that the Allotment of the Equity Shares and
refund, if any, of any amount collected on the Anchor Investor Bid/ Issue Period and during the Bid/ Issue
Period is completed within the time period specified in the Red Herring Prospectus, the Prospectus, and the
SEBI (ICDR) Regulations;

(xix) it shall ensure that, before accepting Bid cum Application Forms from Syndicate ASBA Bidders at the
Syndicate ASBA Bidding Locations in the Specified Locations, the SCSB where the ASBA Account, as
specified in the Bid cum Application Form, is maintained has named at least one branch at that location for

the members of the Syndicate to deposit such Bid cum Application Forms (A list of such branches is
availzble on the website of SEBI;

it shall be responsible for collection of the Bid cum Application Forms and other documents attached to the
Bid cum Application Forms from Syndicate ASBA Bidders at the Syndicate ASBA Bidding Locations and
deposit thereof (with relevant schedules) with the relevant branch of the SCSB where the ASBA Account,
as specified in the Bid cum Application Form, is maintained and named by such SCSB to accept such Bid
cum Application Form, no later than 12.00 p.m. IST on the second Working Day after the Bid/ Issue
Closing Date or any other period as agreed with the BRLM in consultation with the Registrar. after
uploading the Bids onto the clectronic bidding system. The members of the Sy

ndicate acknowledge that it
they do not comply with their obligations, within the time period stipulated h %
the edvice of the Registrar and tho other members of the Syndicate,

erein, the relevant SCSB, on
may not accept the Bid cum
— Application Form; Y d

it shall ensure that, a schedule (containing the application number, payment instrument number and the
amount), the application forms and the payment instruments shall be forwarded to the SCSBs, no later than
12.00 p.m. IST on the second Working Day from the Bid/ Issue Closing Date or any other period
with the BRLM in consultation with the Reglstrar,

to enable blocking of funds in the ASBA Acg, '-
members of the Syndicate acknowledge that if they do not comply with their obligations,

e
R e



period stipulated herein, the relevant SCSB, on the advi strat and
) ce of the R
Syndicate, may not accept the relevant Did cum Anpllcation B o; egistrar and the other members of the

(XX!I) “ Sh!“ dm’“ on‘y S“ch Dld' wl'h 'he n‘,)cc“vo sc s " ')fﬂn(:']e’ ,ll “Ie ')ﬂﬂl(:llh’ Sy“(“ca(l I\QHI\
. ‘ I l

(xxiif) g:‘h‘:“ be bound by and shall follow the operational instructions relating to the method and manner of the
process as prescribed in this Agreement, the Red Herring Prospectus, the Prospectus, and the SEBI

(ICDR) Regulations, in relation to the Bids submitted by the Bidder.
3, inchiding, Syndicate ASBA Bidders,
who shall submit their Bids in the Syndicate ASBA Bidding Location; S

(xxiv) except for the Bids submitted to the Registered Brokers and 3ids made under the ASBA process, it shall be
fully responsible for the collection of the Bid Amounts and the deposit thereof into the Escrow Account(s)
in respect of all Bids procured under the DId cum Application Form carrying its identification mark
irrespective of the terminal from which the Did ias been registered, and In cass of any mistake, error ot
miscalculation by the Bidder In paying such amount, It shall bo solely responsible for the eollection of the

moni; due and payable in respect of such DId to the extent of, and subject to, its obligations under the
Syndicate Agresment, if any;

(Xxv) it shall be fully responsible for the collection of the Bid cum Application Forms submitted to it by the
Syndicate ASBA Bidders and forward such Bid cum Application Forms in respect of all Bids procured
under the Bid cum Application Forms from Syndicate ASBA Bidders carrying its identification mark
frrespective of the terminal from which the Bid has been registered, and in case of any mistake, error, ot
miscalculation by the Bidder, it shall be solely responsible for the collection of the monies due and pir/nble
in respect of such Bid to the extent of, and subject to, its obligations under the Syndicate Agrezment, if a7,

(xxvi) it acknowledges that Bids are liable to be rejected cither before cntering the Bid into the electronic bidding
system or at any time prior to the Allotment of Equity Shares in the Issuc;

(xxvii) itshall not accept multiple Bid cum Application Forms from the same Bldders, except as stated in theRed
Herring Prospectus and the Prospectus. However, Bids by QIBs under the Anchor Investor Portion and the
QIB Portion (excluding the Anchor Investor Portion) will not be treated as multiple Bids. Also Bids by
separate schemes of a Mutual Fund registered with the SEBI shall not be treated as multiple Bids. In the
event that there is any ambiguity on whether any Bid cum Application Form constitutes a multiple Bid or
pot, the BRLM shall determine in consultation with the Registrar and the Company whether or not such
Bid cum Application Form constitutes 2 multiple Bid and shall take necessary steps in relation thereto;

(0xviii) it shall be responsiblo for collecting the Bid Amount from the Bidders who have Bid through it or through
any Sub-syndicate Member appointed by it. It undertakes to collect and arrange to deposit the monies into
the relevant Escrow Account of the Company. It shall collect the Bid cum Application Forms submitted by
the Syndicate ASBA Bidders and submit such forms to a branch of an SCSB that is eligible to accept the
Bid cum Application Forms from Syndicate ASBA Bidders. Subsequent to allocation of Equity Shares and
after execution of the Underwriting Agreement, but prior to Allotment, if for any reason, the Bid agamst
which the allocation is made is withdrawn or is found to.be incomplete, if its identification mark is
reflected on the relevant Bid cum Application Form, it shall, subject to the terms of the Underwriting
Agreement and to the extent stipulated therein, be required to subscribe for, or procure the subscription of,
such Equity Shares allocated and pay into the Escrow Account the Issue Price in respect of such Equity
Shares. Provided that in case of apparent data entry error by any member of the Syndicate in entering the
application number, the other details remaining unchanged, such application may be considered valid;

(xxix) it shall not accept any Bid Amount in cash, money order, postal order or through stock invest;

(ocx) it shall collect the entire Bid Amount from the Non-ASBA Bidders at the time of submission of the relevant
Bid com Application Form. In case of any revisions of the Bid during the Bid/Issue Period. including on
account of any change in the Price Band made in accordance with the procedure described in the Red

Herring Prospectus, it shall be responsible for collecting the differential amount on each such revised Bid,
if any.

it shall only accept Bids at Cut-off Price from the Individual Bidders as provided in the Red Herring
Prospectus, the Bid cum Application Form and the Prospectus. It shall, however, easure that the Bid
Amounts collected from the Individual Bidders bidding at “cut-off” shall correspond to the Cap Price (net
of any discounts to the Issue Price, as applicable);

i) it shallnot collect in respect of any Bids any non-MICR (non-magnetic ink character recognition) chequo
demand draft where the clearing system in the bidding center where such Bids are collected doea) no:::m::

daily clearance of non-MICR cheques and demand drafts or outstation cheques on banks participating in
the clearing process; )

(xxxii) it acknowledges that Bidding at the Cut-off Prico is prohibited for QIBs and Non-Institutional Bidders and

such Bids shall be treated as invalid Bids and rejected. Individual Bidders bidding at the Cut-off Pr;
ensure payment at the Cap Price (net of any discounts to the Issus Price, as applicablc) at
making a Bid. Individual Bidders shall ensure that the Bid Amount shall not be less ths
that the minimum application size shall be above 32 lakhs;
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(bocxiv) it acknowledges that QIBs (including Anchor Investo

r$) and Non-Institu '
to withdraw their Bids nor lower the stzo of their Bid ) natintional Bidders tro nelfcr penmitied

(s) (in terms of quantity of Equity Shares or th
Amount)at any stage. Further, it acknowledges that Individual Bidders wt‘y rcvmgir Bids gftmn; l:l:g

Bid/Issue Period and withdraw their Bid(s)until finalization of Basis of Allotment. In such cases, the
members of the Syndicato will rovise the earlicr Bid details with the revised Bid and provide the cheql,xe or
demand draft number of the new payment instrument in the electronic book. The members of the Syndicate
shall no later than two days from the Bid/ Tssue Closing Date or any other perlod as agreed by the BRLM in
consultation with the Registrar, after uplonding the revised Bid onto the electronic bidding system, forward

the Re\{ision Form, cheque/demand draft (if any) and related enclosures/attachments to the relevant Escrow
Collection Bank.;

With respect to an ASBA Bid, in case of  revision submitted through a member of the Syndicate, such
member of tho Syndicate will reviso the earlier ASDA Did detalls with the revised ASBA Bid in the
clectronic book. In such cases, the Revision Form and upward revision of the ASBA BId at the time of one
or more revisions should be provided to the member of the Syndicate through whom such ASBA Aidder
had placed the original ASBA Bld. Tho member of the Syndicate shall, no Iater than two days from the Bid/
Issue Closing Date or any other period ns agreed by the BRLM In consultation with the Registrar, after
uploading the revised Bid onto the clectronic bidding system, forward the Revision Form, blocking,
instructions (if any) and related enclosures/ nttachments {0 the same SCSI at the relevant Syndicate ASBA

Bidding Locations where the original Bld cum Application Form recaived from ASBA Bidder was
deposited;

(oXv) it acknowledges that the Individual Bidders can withdraw theiruntil the closure of the I3sue by submitting a

request for withdrawal to the Registrar or o the members of the Syndicate through whom such Bidder had
placed its Bid or in case of Bids submitted by the Syndicatc ASBA Bidders to the members of the
Syndicate at the Syndicate ASBA Bidding Locations. Upon reccipt of any request for withdrawal, the
relevant members of the Syndicate shall take all necessary action, including deletion of details of the
withdrawn Bid cum Application Fonn from the clectronle bidding system of the Stock Exchange and
forwarding instructions to the relevant branch of the SCSB for unblocking of the funds in the ASBA

Account, a8 necessary, and shall immediately inform the Company, the BRLM and the Registrar of such
request for withdrawal.;

(3oocvi) it shall be responsible for the appropriate use of the sofiware and hardware required for the purposes ot

registering the Bids on the online electronic terminals of the Stock Exchange;

(ocxvii) it shall not collect, in respect of any Bids, cheques or demand drafls not drawn in favour of the desigzated

(oxxviii)

Escrow Account(s) as specified in the Red Herring Prospectus;

it agrees that it shall not submit any Bids in the Issue and shall not subscribe to the Equity Shares offered in
the Issue except in accordance with the terms of the Syndicate Agreement, if and when executed, and as
otherwise stated in the Red Herring Prospectus and the Prospectus. The associates and affiliates of the
BRLM and the Syndicate Members may apply in the Issue either in the QIB Category or in the Non-
Institutional Category as may be applicable to such Bidders, where the allocation is on a proportionate basis
and such subscription may be on their own account or on behalf of their clients. Except for the Munml
Funds sponsored by -entilies related to the BRLM, the BRLM shall not submit any Bids in the Issue with
respect to the Anchor Investor Portion;

(3xxix) it shall not make any disclosure or any announcements to the public or the press regarding any aspect of the

o)

Issue until the commencement of trading of Equity Shares pursuant to the Issue, except as may be directed
or permitted, in writing by the Company and the BRLM or as may bc permitted under any contractual
understanding or agreement or as may be directed by BSEor required by any law or regulation;

it bereby agrees and acknowledges that the allocation and Allotment of the Equity Shares offered in the
Issue shall be made by the Company in consultation with the BRLM and BSE, in terms of the Red Herring
Prospectus, the Prospectus, and in accordance with the SEBI (ICDR) Regulations, any other applicable
rules, regulations, guidelines and clarifications issued by the SEBland BSEand any other laws, statutes and
regulations appliceble to the Issue. The allocation and Allotment shall be binding on the members of the

Syndicate, and each member of the Syndicate hercby agrees to fully accept and comply with such allocation
and Allotment;

it shall not make any commitments to any of the Bidders as to the allocation or Allotment of the Equity
Shares and each member of the Syndicate shall be fully liablo for any statements made by it to potential
Bidders in this regard;

it acknowledges that the allocation among the members of the Syndicate shall be In accordance with the
terms of thc Red Herring Prospectus and Prospectus, and may not be in proportion to their respective
underwriting commitments and may be different for different members of the Syndicate;

it shall not give, and shall ensure that its Sub-syndicate Members do no

) | : t give any incentive, i
pay-out or other remuncration in cash or in kind or in services or otherwiss, to any potential Bclc.;:eu:‘ i"ossr“t’!?;
procurement of l?lds; provided that it shall be cligiblo, and shall be solsly liable to pay, sub-brokerage or
m:;u 1o registezed Sub-syndicate Members and sub-brokers rogistered with the SEBI, got; ch




EEE——

(xliv) i;:ﬁmﬂ\}:;%{:; (li:;‘n“s:lg Anchor Investors) shall register their Bids only through the BRIM or their
 vestom) In of the Syndicate shall solicit orders or collect Bids from any QIBs (including

Andloof gt gi:!,e of Bids by QIBs, the Company, in consultation with the BRLM may at the time

SSai bo provided to soc rej:ct any QIB Bid procured, provided that the reasons for rejecting such Bid

e Bldder in writing. Further, Bids from QIBs can also be rejected on technical

monly. gy cw;?-n::;lgl;gsonf:: Bldc:[e‘n and Individual Bidders can be rejected on technical grounds

oo not o eorgh tho ASEA r:nm(:)m ’s (other than Anchor Investors) and Non-Institutional Bidders

(xv) f“"ii”f to Section 3.2 (xliv), it shall not refuse a Bid at the bidding terminal, within bidding, hours,
including bidding on the Anchor Investor Bid/ lssue Period and during the Bid/ Issue Period, if it is
;Wsm::d by a duly completed Bid cum Application Form and the full Bid Amount in case of a Non-

er,

(xIvi) it shall maintain records of the Bids collected during the Book Bullding Process and shall extend full co-
opﬂ?\ion in case the SEBI or any other regulatory authority inspects the records, books and documents
relating to the Book Building Process;

(x1vii) it shall be severally (and not jointly, or jointly and severally) responsible, Irrespective of termination of this
Agreement, for addressing all complaints or grievances arlsing out of any Bid obtained or procured by it ot
any Sub-syndicate Member appointed by it, provided however, that the Company shall provide all required

assistance for the redressal of such complaints or grievances;
(xlviii) it agrees that it shall not register any Bid that does not have the DP ID, Client ID and the PAN mumber
stated in the Bid cum Application Form, except as provided in the Issue Documents; :

(xlix) it may appoint Sub-syndicate Members to obtain Bids for the Issue subject t0 and in accordance with the
SEBI (ICDR) Regulations, this Agreement, the Red Herring Prospectus and the Prospectus. Bids registered
with such Sub-syndicate Members shall bear the relevant Syndicate Member’s stamp and will be deemed zo

have been registered by and with such member of the Syndicate. Each member of the Syndicate shall be
fully responsible for the performance of the obli its

for the Sub-syndicate Members of any other member of the Syndicate including restrictions on paymezts of

incentive/sub-brokerage mentioned above and each member of the Syndicate shall be liable to the other

members of the Syndicate for any Joss suffered or damage incurred including, without limitation, any

Ity, interest or liability thereon, by the other members of the Syndicate as a consequence of a default by
any of its Sub-syndicate Members;

o in the event the Issuc Price is higher than the price at which allocation is made to Anchor Investors, the

Anchor Investors shall be Tequired to pay such additional amount to the extent of shortfall between the price

. at which allocation is made to them and the Issue Price as per the Pay-In Date mentioned in the revised

CAN. If an Anchor Investor does not pay the requisite amount by the close of the Pay-In Date, the

allocation, if any, against such Bid shall stand cancelled and to the extent of reduction in the Anchor
Investor Portion arising out of such cancellation, the Net QIB Portion would stand increased:

(i) it shall ensure that each Sub-syndicate Member appointed by it shall:
(a) notcollect any Bids from QIB bidders;
(b) accept Bids from Non-Institutional Bidders only through the ASBA process;
(c) ot represent itself or hold itself out as a BRLM or member of the Syndicate;

(d) abide by the terms and conditions mentioned in the Red Herring Prospectus, the Prospectus, this

Agreement, the Bid cum Application Form, the Allotment Advice, the Underwriting Agreement and

all instructions issued by the Company, the BRLM and the Registrar in connection with the
collection of Bids;

abide by and be bound by the SEBI (ICDR) Regulations and any other applicable |
regulation or guideline, including in respect of advertisements and research npoﬂﬂ;; aw, rule,
not distribute any advertisement promising incentive, pay any incentive, commission,

other remuncration in cash or In kind or i scrvices br otherwise to any potential Bidder ’ora 3“; ::h::
person for the procurement of Bidsprovided that the Sub-syndicate Members shall be eligible and
solely liable o pay sub-brokerage to sub-brokers/agents procuring Bids;

route all the procurement through the member of the Syndicatc on whose behalf it is acting;
not accept any Bid before the Bid/ Issue Period oommc;u:u or after the Bid/ Issue Period ends;
ensure that the PAN, DP ID and Client ID of the Bidder is
5 quoted in the Bid cum Applicati
except for Bids on behalf of the Central or Statc Government, officials appointed bF;/pn 0! oy FOT\:;

;nd Bidders residing in the state of Sikkim. In casc of residents of Sikkim, cach
yndicate shall verify the veracity of the claim of the investors that they are resid

1



mC‘ “e':ﬁ“S sufficient

documentary evidence
P/Deplcir-2972004 dateq Au'ﬁzpif"m%a."“" ddress 13 provided in the Sppy

maintain records of its Bids supporting documen
. including the Riq
collected during the Book Building Process and m m?:::"rmﬁ pe i

accordance with the SER) (ICDR) Regulations; sent to the Registrar in
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34

No P“y‘“"m':‘!‘l of this Agreemen‘ t will constitute any obligation on the part of any of the members of the Syndicate to

mmbm““’m:‘m R‘*'e _‘Pp“u%\e instrucﬂot;‘s proscribed under the SEDI (ICDR) Regulations in refation to the Bids
egistered Brokers A -

ASBA B : end the ASBA Bids, except In relation to the Bids submitted by the Syndicate

35 sl:lbjeq %o the foregoing, the members of the Syndicate shall not be liable for ensuring that the Bids collected by the
Cgistered Brokers, whether from ASBA or non-ASBA Bidders, are uploaded onto the Stock Exchange platform.

CONFIRMATIONS BY THE COMPANY '
4.1 The Company hereby confirms that:

» it has authorized the Syndicate, their respective Sub-syndicate Members and their respective Affiliates to
circulate the Red Herring Prospectus, the Bid cum Application Form and when finalized and the Prospectus 1o
prospective investors subject to compliance with applicable laws and regulations, the Underwriting Agreement,
if and when executed, and the terms set out in the Red Herring Prospectus and the Prospectus;

4.

»  the information contained in the Red Herring Prospectus is, and the information contained in the Prospectns,
2s of their respective dates, will be (a) true, fair, correct, accurate; (b) adequate to enable prospective investors
to make an informed decision with respect to an investment in the Issue; and (c) will not contain any untrue
statement of a material fact nor omit to state a material fact necessary in order to make the statements therein,
in the light of the circumstances under which they were made, not misleadi

ng or likely mislead;

» it shall, in a timely manner, fumish information, documents, certificates,
required or requested by the Syndicate in respect of the Issue in order for the Syndicate to complete all Issue
and post-Issue formalities or to enable such member of the Syndicate to cause the filing of such information,
documents, certificates, reports or other particulars with the SEBI, the RoC, BSEand/or any other regulatory or
supervisory authority or court or tribunal (within or outside India) in respect of the Issue or to enable the
Syndicate to confirm the correctness and/or adequacy of the statements made in the Red Herring Prospectuns
and the Prospectus and it shall extend full cooperation to the members of the Syndicate in connection with the
foregoing;

reports and particulars as may be

> it undertakes to have the Equity Shares listed on the Stock Exchange within the time Limits prescribed under
law or any applicable guidelines, rules, regulations or agreements, including the SEBI (ICDR) Regulations,
failing which the entire application money collected shall be refunded to the beneficiaries within the stipulated
time as mentioned in the Red Herring Prospectus, and the Prospectus;

> it has complied and will comply with all applicable laws in connection with the Issue, including the SEBI
(ICDR) Regulations specifically relating to advertisements and research reports, It shall procure and provide all
information and certifications (including from any publicity agency) to enable the BRLM to fumish the
certificate to the SEBI as required under Regulation 60(14) of the SEBI (ICDR) Regulations.
A}

42 The rights and obligations of the Company arc mentioned under this Agreement. The Company for breach of any of
its representations, warranties, agreements, covenants, undertakings or obligations under this Agreement. for the
avoidance of doubt is responsible for the actions or omissions of any l’arty excopt itself.

43 The Company agrees that t, and/or any of its Affiliates shall not make any statement or release any material or other
information relating to the Issue or give any sclective or additional information or information which is extraneous
to the information disclosed to the public through the Red Herring Prospectus or the Prospectus, 10 any particular
sectimoﬂhninmxu'tomyremxch analyst in any manner whatsoever, including at road shows, prescpts
in rescarch or sales reports or at bidding centers.

PRICING

The Price Band, including revisions, if any, shall be determined by the Company in coasultation with thhERL I
,mdadvaﬁnanlanma)wmmyspdommmom ; acgordance with the SEBI (ICBR
Regulations. Any revisions to the Price Band shall also be advertised T FopRR
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consultation with the Bkmogeu\cr with any required llocation details shail be
Prospectus,

advertised by the Company,
, In accordance with the SpR] (ICDR) Regulations and shall :Z incorporated ;n“;:

ALLOCATION

Subject to valid Bids

basis to

Proportionate being recelved ot or above the Tasue Price, S0% of the Trsue shall be Allotted on
basis, of which

me&‘,gs;‘? % t;):()% of the QI Portion may be Allotted to Anchor Investors on a discretionary
(excluding the Anchor Investor reserved for llocation to domestic Mutual Funds. 5% of the OTB Poetion
only, and the m“mn Portion), shall be available for allocation on a proportionate basis to Mutual Funds
bidders (other tha A of the QIB Portion shall be available fot allocation on a proportionste basia to all OB
with the term ;“ nchor Investors), including Mutonl Funds, provided, however that, subject to and in accordancs
Portion, 1 s of the Red Herring Prospectus, if the npprepate demand by Mutial Fimda Is leaa than 5% of the OIB

on, the balance Equity Shares, available for allocation in the Mutual Fund Portion will be added to the OTB

L “t"‘oﬂ_ and be Allotted proportionately to the QIBs. Mutual Funda participating in the Mutual Fund portion will also
eligible for allocation in the remaining QI Portion.

S\lbjec\‘ to valid Bids being received ot or above the Issue Price, not less than 15% of the lsee shall ba available for
allocation on a proportionate basis to Non-Institutional Didders and In the manner and in accordance with the terms
of the Red Herring Prospectus and the Prospectus.

Subject to valid Bids being received at or above the Issue Price, not less than 35% of the Tssue shall be available for
allocation to Individual Bidders, such that each Individual Bidder shall be allotted not less than the minimum B’ld
Jot, subject to availability of Equity Shares in the Portion and the remaining Equity Shares in the Portion shall be

allotted on a proportionate basis, in the manner and in accordance with the terms of the Red Herring Pruspectus and
the Prospectus.

‘Under-subscription, if any, in any category, except in the QIB category, will be allowed to be met with spill-over
from amy other category or combination of categories at the discretion of the Company in consultation with the
BRLM and the Designated Stock Exchange. If the aggregate demand by Mutual Funds is less than the Mutual Fund
Portion, the balance Equity Shares available for Allotment in the Mutual Fund Portion will be added to the QIB

Categary available less the Mutual Fund Portion and be allocated proportionately to QIBs in proportion to their
Bids.

There shall be no guarantees of allocations or assurance of minimum allocation to any Bidder prior to final
allocation 2t the time of pricing, other than as required under the SEBI (ICDR) Regulations.

The members of the Syndicate shall not be guaranteed any proportion of the Issue as available for allocation to the
Bidders procured by them prior to final allocation at the time of pricing. ’

The Allotment shall be in the manner and in accordance with the terms specified in the Red Herring Prospectus, the
Prospectus, and the SEBI (ICDR) Regulations.

FEES AND COMMISSIONS

The Company ‘shall pay the commissions to the members of the Syndicate in accordance with the terms of the
Memorandum of Understanding and the Underwriting Agreement.

The Company shall not be responsible for the payment of the fees and commissions to the Sub-syndicate Members
of the members of the Syndicate. The members of the Syndicate shall be responsible for the payment of fees and
commission to their respective Sub-syndicate Members,

CONFIDENTIALITY

The Parties shall keep all information confidential which will be shared by the other Parties during the course of this
Agreement until the completion of the Issue or termination of this Agreement, whichever is earlier, and shall
maintain the confidentiality of the Bids received during the Bid/Issue Period or the Anchor Investor Bid/Issue Period
and the Book Building Process. The Partics shall not disclose such confidontial information to any third party
without prior permission of the concerned Party, except:

) any disclosure pursuant to requirements under any law, rule or regulation or the order of any court or

tribunal or stock exchange or pursuant to any direction, demand, request or requirement (whether or not
having the force of law) of any central bank or any governmental, regulatory, supervisory or other authority
(Including tax authorities and stock exchanges) or administrative agency or in any pending legal or
administrative proceeding provided, however, that in the event of any such proposed disclosure (wherever
possible) and only if permitted by applicable law, the disclosing Party will provide the other Parties with
prompt and reasonable notice of such request or requirement to enable the other Parties to seek an
appropriate protective order or similar remedy with respect to such disclosuro;

hu::llﬂm 10 any information, to the extent that such information was or becomes publi
by reason of disclosure by the disclosing Party in violation of this Agreement;
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Pertaining to the Issue, Including at investor presentations and in advertisements
The Parties undertak
e th
abide by the wnﬂdemi.n“ their Affiliates, to whom they disclose information putsuant to this Agreement, shall

ty obligations imposed by this Sectlon 8.
9. INDEMNITY

Each
h‘m‘::m :;&h‘he Syndicate (only for itself, and not nny other member of the Syndicate) shall indemnify and hold
and advisors, at e“imember of the Syndicate and each of thelr respective emplayees, directors, BRLM, Affiliates
Proceedi all times, from and against any clalms, actions, losses, damages, penalties, expenses, suits or
ings of whatsoever nature made, suffered or incurred consequent upon or arising out of amy breach of any
‘thepel mm“'“m\- warranty or undertaking or in the performance of the obligations by such member or arising out of
or omissions of such member of the Syndicate (and not any other member of the Syndicate) under Lhis

Notwithstanding anything stated in this Agreement, the aggregate lability of the BRLM under this Agreement shall
not exceed the fees actually received pursuant to the Issue Agreement and/or the Memorandum of Understanding.

10. TERMINATION

10.1 This Agrecment may be immediately terminated by the BRLM, upon service of written notice to the other BRL.M
and the Company, if, after the execution and delivery of this Agreement and on or prior to Allotment of Equity
Shares in the Issue: :

Q)] the Company and the members of the Syndicate mutually consent in writing to terminate this Agreement;

(i) the Company withdraws the Issue prior to the execution of the Underwriting Agreement in accordance with
the Red Herring Prospectus;

(i) any event due to which the process of bidding or the acceptance of Bids cannot start. including the
Bid/Issue Opening Date not taking place for any reason .

@iv) ﬂerixdcrwriﬁngAgmememisnotexecutedonorpriortotheRoCFﬂingDae,mlusmdlda:is
otherwise extended by the BRLM;

w) the declaration of the intention of the Company to withdraw and/or cancel the Issue at any time after the
Bid/Issue Opening Date until the Designated Date;

(vi) the Issue becomes illegal or is injuncted or prevented from completion, or otherwise rendered infructuous
or unenforceable, including pursuant to any order or direction passed by any judicial, statutory or
regulatory authority having requisite authority and jurisdiction over the lssue;

(vi)  if any of the representations or statements made by the Company and / or its Directors in the Draft Red
Herring Prospectus, the Red Herring Prospectus, the Prospectus, the Bid cum Application Form,
advertisements, publicity materials or any other media communication, in each case in relation to the Issue,
or in this Agreement, are determined by the BRLM to be incorrect or misleading cither affirmatively or by
omission;

(vii)  sny authority or organization in any relcvant jurisdiction commenoes any investigation or initiato other
action egainst the Company and/or any of its directors and/ or Promoters which, in the sole opinion of the
BRLM, is likely to result in a Material Adverse Change;

(ix) if there is non-compliance by the Company of applicable laws or regulations in connection with the Issus o
its obligations under this Agreement or Memorandum of Undemandlng; :

) the Underwriting Agreement, after its execution, is terminated in accordance with its terms or  thi
Agreement becomes illegal or unenforceable for any reason or, in the ovent that its performance has been
prevented by any judicial, statutory or regulatory authority having requisite authority and jurisdiction in this
behalf, prior to the transfer of funds into the Public Issue Account.

Upon termination of this Agreement in sccordance with this Section 10, subject to Section 10.5 below, the/fg
shall (except fo'myliabllityarishgbcfmorinmlaﬂnnlomchmmlnnlonlndcxceptuiothuwlw o
W)handWﬁmmmwupﬂommmpummmhAg ement. _\®
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7 103 The termination of this Agreement in

: respect of one member of the §
automatically terminated in respect of any other members of the Syndk:y‘x::’cl.cm e

104 E:h\wmd % ace:::“ stand automatically terminated if the Underwriting Agreement, after ts executlon, is
reason or, in th anco with its ferms or becomos iilegal or imenforceable or is rendered infructuous for any
auth orily‘h “h" OVNI: :hat its performance has been injuncted or prevented by any judicial, statutory o regulatory
Account. g requisite authority and jurisdiction in this behalf, prior to the tranafer of funds into the Public lssue

( 10.5

"The provisions of this Section 10.4 ‘ he termination
The p by on 10.4, and Sections 3.3, 4.3, 7, 8,9, 12, 13, 14, 15 and 18 shall survive the termin

11. AUTHORITY

Each P'my hereto represcnts and warrants that It hias the requisite authorlty to enter into this Agreement and perform
the obligations contained herein,

12. NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (i) sent by telefacsimile
or other similar facsimile transmission tom;ucln facsimile numbers as specified below of to such other hcsmz;’lre
numbers as each Party may notify in writing to the others, or (ii) sent by registered mail or ng’#; amﬂA i
postage prepaid, to the address of (he Party specified below, or as may be designated in writing by such Party. e
notices and other communications required or permitted under this Agreement that are addressed as provided ":'m "
Section 12 will () if delivered by telefacsimilo or similar facsimile transmission, be deemed given
electronically confirmed; and (if) if sent by registered mail or overnight courier, be deemed given when received.

1n case of notice to the Company:
If to the Company:

GALLARD STEEL LIMITED -

Flat No. 01, SukhsnehApartment, 168-M, Khatiwala Tank, Indore, Madhya Pradesh-MP — 452014
Tel. No.: +9|-9644422252

E-mail:

Website: www.gallardsteel.com

If 1o the Syndicate Members:

ASNANISTOCK BROKER PRIVATE LIMITED

103, Pratap Nagar, Sindhi Colony, Chittorgarh, Rejasthan, India, 312001
13. GOVERNING LAW

This Agreement, the rights and obligatlons of the Parties hereto, and any claims or disputes relating thereto. wil! be
govemed by and construed in accordance with the laws of India.

14. DISPUTE RESOLUTION

141  In the cvent a dispute arises out of or in relation to or in connection with the validity interpretation, implementation
or afleged breach of this Agreement (the “Dispute”), the partics to such Dispute shall attempt, in the first instance,
40 resolve such Dispute through amicable discussions among such disputing parties. In the event that such Dispute
cannot be resolved through amicable discussions within a period of seven days after the first occurrence of the
Dispute, the parties (the “Disputing Parties”) shall, by a notice in writing to each other, refer the Dispute to binding
arbitration to be conducted in accordance with the provisions of the Arbitration Act. -

142 Any reference of 8 Dispute to arbitration under this Agreement shall not affect the performance of terms, other tha
the terms related 10 the matter under arbitration, by tho Partics under this Agreement, the Memorandum of
Understanding, the Banker to the Issuc Agrecmentand the Underwriting Agreement (as applicablo).

The arbitration shall bo conducted as follows:
(0]

all proceedings in any such arbliration shall be conducied and tho arbitral award shall be i
; readered in Uw

()  all Disputes shall be referred to or submitted 10 arbitration in Mumbal, India;

the Disputing Partics shall co-operate in good faith to appoint a sole arbitrator to Dispu

event the Disputing Partics arc unable to sppoint a solo wlmawmmmenm::@mm:ym
collectively appoint onc arbitrator and the members of the Syndicate shall collectively appoint one
arbitrator l;_tdu'ﬂn two srbitrators shall appoint the third or the presiding arbitrator. In the event that the
mﬂ:&d of the Syndicats or the Company fuil to appoint an arbitrator or the arbitrators fail to appoint
1h two syl o appoln the third bl wihin 30 Woskdeg Daye Hom the e ot 0

wi
appointed arbitrator, such arbitrator(s) Mlhupmhuhmwld?mm;nmxin

9
Q

&
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18.

16.

of the arbitrators 8o appol
and/or commercial ‘mpzo nted shall huve at least five years of relevant experience In the area of securiics

@)  thearbitrators shall have the power to award interest on any sams awarded;
()  thearbitration award shall state the reasons on which it was based:

(v)  the arbitration award
shall be final, conclusive and binding on the Disputi d shall be subject
enforcement in any court of competent Jurisdiction; B ipoting Paties and shallbe subjet 1

vii i

(viii) !he arbitrators may award to a Disputing Party its costs and actual expenses (including fees and expenses of
its counsel);

()  the Disputing Parties shall co-operte In good Mith (o expedite, the conduet of amy arbitral proceedings
commenced pursuant to this Agreement; and

(X)  subject to the foregoing provisions, the courts In Mumbaishall have exclusive jurisdiction in relation to

proceedings, including with respect to grant of inferim rellef, brought under the Arbitration Act.

CONFLICT OF INTEREST

The Company understand that the members of the Syndicate and their respective Affiliates (together, the “Grovp )
are engaged in a wide range of financial services and busincsses (including investment management, financing,
securities trading, corporate and investment banking and rescarch). The members of cach such erp'md pusinesses
within cach such Group generally act independently of other members of their Group, both for their own account
and for the account of clients. Accordingly, there may be situations where certain members of each such Group nd/
or their clieats cither have or may in the futurc have interests, or take actions, which may conf}nct mfh thc
Company’s interests. For example, each Group may, in the ordinary course of business, engage in rading M
financial products or undertake other investment businesses for their own account or on behalf of other clients,
inclading, but not limited to, trading in or holding long, short or derivative positions in securities. loans or other
financial products of the Company or other entities connected with the Issue.

In recognition of the foregoing, the Company agree that each Group is not required to restrict its activities as a result
of this Agreement or the Memorandum of Understanding, and that each member of the respective Groups may
undertake 2ny business activity without further consultation with or notification to the Company. Neither this

the Memorandum of Understanding nor the receipt by a member of the Syndicate of -
information nor any other matter shall give rise to any fiduciary, equitable or contractual duties (including without
fidence) that would prevent or restrict its Group from acting on behalf of cther

limitation any duty of trust or con!
customers or for its own account. Furthermore, the Company acknowledge that each of the members of the
Syndicate and their respective Affiliates may have fiduciary or other relationships whereby the respective member

of the Syndicate and its Affiliates may exercise voting power over securities of various persons, which securities
may from time to time include securities of the Company, potential purchasers of Equity Shares or others with
interests in respect of the Issue. The Company acknowledge that each of the members of the Syndicate and their
respective Affiliates may exercise such powers and perform its other functions in connection with such fiduciary or
other relationships without regard to the relationship of the respective member of the Syndicate to the Company
under this Agreement or the Memorandum of Understanding. Furthermore, the Company agree that neither such
Group nor any member or business of such Group is under a duty to disclose to the Company or use on behalf of the
Company any information whatsocver about or derived from those activitics or to account for any revenue oc prolits
obtained in connection with such activities. However, consistent with each Group's long-standing practice to hold in
confidence the affairs of its customers, each such Group will not disclose confidential information obtained from the
Company in connection with the Issue except in connection with its services to, and its relationship with, the

Company (except as provided under Section 8)

SEVERABILITY

If any provision of this Agreement is determined to be invalid or unenforceable in whole or in invalidi
g N h ]
or unm{ormbllny shall attach only to_such provision or the applicable part of such provision andpat:c mﬂ;g;‘;
of such p!omion and all other provisions of this Agreement shall continue to remain in full force and effect. The
:nmlcs mlle' I:; their best rwrxl)nable eﬂ’fnu {0 negotiate and implement a substitute provision which is valid and
pmtombﬁh' which as nearly as possible provides the Parties with tho benefits of the invalid or unenforceable

ASSIGNMENT

Thi '
I{Am s:mct t:l‘:;d:;%ogl;vri ":td c:nsurc l(: ll}c ul:ene!f:,t of the Parties and their respective successors. The
, consent of the other Parties, assi i et
Pmu , assign or transfer f
:::, f:l t:b':i;ﬁom mdu:: this Agreement to any other person, provided however, that moagykl‘:Mu;:yﬁgxcc:::
under this Agreement to an Affiliate without the consent of the other Parties. Any such pc:sin to

uly and validly effected shall be referred to as a “Permit ign”




NOﬂhendmem,
in wri Supplement, modification ,
in tion or clarificat
writing and duly executed by all hme: fication to this Agreement shall be valid o binding unless set forth

MISCELLANEQYS
In the cven
L of any inconsisicncy between the ferms of this Agreement and the terms of the Underwriting

Agreement, the
terms derwrl
the extent of such Im:rs::gc’:; ting Agreement shall prevall over any incontlstent terms of this Agseement, to

The righ

Au‘:i::; :::'I%‘“m!. representations, warrantles, covenants and undertakings of each of the Partles under this

obligation be several, and not Joint, and none of the Partles shall bo responsible for any Information,
8, representations, warrantles, acts or nmisslons of any ofhet Party.

0. COUNTERPARTS

m:fm“m‘ may be exccuted in separate countetpatts, ench of which when s executed and delivered shafl be
10 be an original, but all such counterparts shall constitute one and the same {nstrument.

IN WITNESS WHEREOF, this Agreement has been exccuted by the Pattles of thelr duly suthotized signatories the day and

year first above written.
for and on behaif of for and on hehalf of T ferandon behalf of -
GALLARD STEEL LIMITED PRIVATE ASNANISTOCK BROKER

PRIVATE LIMITED
(AsSyndieate Member)
/
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L~  HskimuddinGhantawala ( / Gautam Lath Name - Kamal Asaani = ﬁ '
(Director) et

(Whole Time Director & CFO) (Director) f
DIN - 07695718 DIN -10198794 DIN - 01649198 _
Hiness: * :
Name: 6—10 QM S"’Bb Name: {)7shun Name [ cePOK Tell
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